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Sermaye Piyasasi Kurulu (“Kurul”) 24 Subat 2022
tarihinde Yesil Borclanma Araci, Sirdirilebilir
Bor¢lanma Araa, Yesil Kira Sertifikasi, Surdiiriilebilir
Kira Sertifikasi Rehberini (“Rehber”) yaymmladi.
Rehber, yesil borclanma araci, siirdiiriilebilir borg-
lanma arac, yesil kira sertifikasi, stirduriilebilir kira
sertifikasi (“Yesil ve Strdurilebilir Tahvil”) ile bun-
larm yurt ici ve smirh sekilde yurt disi ihraglarinda
uyulmasi gereken esas ve ilkeleri diizenlemektedir.
Rehber Yesil ve Siirdiiriilebilir Tahvil ihracina iliskin
esaslan belirlemekte ve uluslararasi finansal piyasa-
lardaki uygulamalar ve standartlarla uyumlu,
cevresel stirdiirtilebilirlige katki saglayabilecek yesil
projelerin finansmanin saglanmasimi hedeflemekte-
dir.

Yesil ve Siirdiiriilebilir Tahvil Nedir?

Yesil ve Sirdirilebilir Tahvil, ihracindan elde
edilecek fonlarm o6zellikle elverisli yesil proje
tammmina uygun projelerin kismen ya da tamamen
finansmam veya yeniden fmansmaninda kullanimi-
na 6zgililenmis, borsada islem géren veya gérmeyen
her tiirli bor¢clanma araglarim ve kira sertifikalarmm
ifade eder.

Toplumsal es faydalar saglayan, yesil projelere
dayali siirdirebilirlik temah ihraclarm ve yurt ici
mavi borclanma araclarinin ihraglart da bu Rehber
kapsamina girmektedir. Rehber’in yayim oncesinde
Kurulca onaylannms bir ihra¢c tavam uyarnca
gerceklestirilen  yesil/stirdiiriilebilir ihraclara bu
Rehber hiikiimleri uygulanmayacaktir.

Capital Markets Board (“the Board”) has published
the Guidelines on Green Debt Instruments, Sustain-
able Debt Instruments, Green Lease Certificate,
Sustainable Lease Certificate (“the Guidelines”) on
February 24, 2022. The Guidelines regulate green
debt instruments, sustainable debt instruments,
green lease certificate, sustainable lease certificate
(“Green and Sustainable Bonds) as well as the prin-
ciples and core elements that shall be considered in
domestic issuances and, for a number of limited
instances, international issuances.

The main purpose of the Guidelines is to establish
the framework for issuance of Green and
Sustainable Bonds and to set forth principles
parallel to the internationally acceptable standards
with the aim to finance green projects that would
contribute to environment and sustainability.

What is a Green and Sustainable Bond?

Green and Sustainable Bonds refers to all kinds of
debt instruments and lease certificates, that are
dedicated to the partial or complete financing or
refinancing of projects that meet the green and
sustainability criteria set forth by the Guidelines.
Green and Sustainable Bond issuances are aimed at
financing for green projects that provide social
co-benefits and blue bond issuances are also
considered within the scope of this Guidelines. The
provisions of these Guidelines shall not be applied
to green/sustainable issuances made pursuant to an
issuance approved by the Board prior to the
publication of the Guidelines.



Elverisli Yesil Proje Tiirleri (“Elverisli Proje Tiir-
leri”) Nelerdir?

Rehber kapsamindaki elverigli yesil proje tirleri
asagidaki listeyle simirh olmamakla birlikte su
sekildedir:

- Yenilenebilir enerji (Uretim, iletim, cihazlar ve
urinler dahil);

- Enerji verimliligi (yeni ve yenilenmis binalar,
enerji depolama, merkezi 1sitma, akillh sebekeler,
cihazlar ve trtinler gibi);

- Kirliligin 6nlenmesi ve kontrolii (hava emisyon-
lanmin  azaltilmasi, sera gazi kontrolii, toprak
iyilestirme, atitk onleme, atik azaltma, atik geri
dontisimii ve enerjifemisyon verimli atiklardan
enerjiye dontisim dahil);

- Yasayan dogal kaynaklar ve arazi kullaniminin
cevresel  siirdiiriilebilir  yonetimi  (cevresel
surdirilebilir tannm, cevresel sirdirilebilir hay-
vancilik, biyolojik bitki koruma veya damla sulama
gibi iklimsel akilli ciftlik girdileri, cevresel siirdiiriile-
bilir balik¢ihk ve su riinleri yetistiriciligi, cevresel
stirdurllebilir ormancilik, dogal peyzajlarm korun-
masi veya restorasyonu déhil);

- Karasal ve su biyocesitliliginin korunmasi (kiy1,
deniz ve havza ortamlarimn korunmasi dahil);

What Are the Eligible Green Project Types (“Eli-
gible Project Types”)?

Eligible green project types under the Guidelines
are listed as a non-exhaustive list in the Guideline
as follows:

- Renewable energy (including generation, trans-
mission, devices and products),

- Energy efficiency (such as new and renovated
buildings, energy storage, central heating, smart
grids, appliances and products),

- Pollution prevention and control (including
reduction of emissions, greenhouse gas control, soil
remediation, waste prevention, waste reduction,
waste recycling and energy/emission-efficient
waste-to-energy conversion),

- Environmentally sustainable management of
living natural resources and land use (including
environmentally sustainable agriculture,
environmentally sustainable livestock, biological
plant protection or climate-related smart farm
inputs such as drip irrigation, environmentally
sustainable fisheries and aquaculture, and
environmentally sustainable forestry, conservation
or restoration of natural landscapes),

- Conservation of terrestrial and aquatic
biodiversity (including protection of coastal,
marine and basin environments),



- Temiz ulasim (elektrikli, hibrid, kamu, demiryolu,
motorlu olmayan, cok tiirli ulasim, temiz enerji
araclarma yonelik altyap1 ve zararh emisyonun azal-
tilmasi gibi);

- Siirdiiriilebilir su ve atik su yonetimi (temiz
ve/veya i¢cme suyu, atik su antim, strdirilebilir
kentsel drenaj sistemleri ve nehir 1slah1 ve diger sel
azaltma bicimleri icin strdurilebilir altyapr dahil);

- Iklim degisikligine uyum (iklim gozlemi ve erken
uyar sistemleri gibi bilgi destek sistemleri dahil);

- Eko-verimli ve/veya dongiisel ekonomiye uyar-
lanmis iriinler, liretim teknolojileri ve siirecleri
(eko-etiket veya cevre sertifikasi, kaynak verimli
ambalajlama ve dagitim ile cevresel baglamda
surdirilebilir Grtinler gelistirilmesi ve tamtilmasi
gibi);

- Bolgesel, ulusal veya uluslararasi kabul gormiis
standartlar veya sertifikalarin gerekliliklerini
kargsilayan yesil binalar.

Yesil Tahvil ihraci icin Gereken Kosullar Nelerdir?
- Ihragql, Rehber ekinde yer alan cerceve belgesinde
(“Cerceve Belge”) (EK 1) ihracin belirlenen esaslara

uygun olarak gerceklestirilecegini teyit etmelidir.

- ihractan elde edilen fonlar veya bu tutara denk

- Clean transport (such as electric, hybrid, public,
rail, non-motorised, multi-modal transport, infra-
structure for clean energy vehicles, and reduction
of harmful emissions),

- Sustainable water and wastewater management
(including sustainable infrastructure for clean
and/or drinking water, wastewater treatment,
sustainable urban drainage systems and river re-
clamation, and other forms of flood reduction),

- Climate change adaptation (including informa-
tion support systems such as climate monitoring
and early warning systems),

- Eco-efficient and/or adapted products, produc-
tion technologies and processes (such as eco-
labels or environmental certification, resource-
efficient packaging and distribution, and the
development and promotion of environmentally
sustainable products),

- Green buildings that meet the requirements of
regional, national or internationally recognized
standards or certificates.



bir fon, oOzellikle Rehber’'in yesil proje tanimina
uygun projelerin kismen ya da tamamen fimans-
maninda veya yeniden finansmaninda kullanil-
mahdir.

- Yesil Tahvil Rehber ile uyumu, ikinci taraf goriist
ile incelenmeli ve degerlendirilmelidir.

ihragcinin siirdiiriilebilirlik stratejisi ve politikasma
iliskin bilgilerin, Cerceve Belge’de 06zetlenmesi
ongoriilmistir. ihragql, varsa, yesil projelerin seci-
minde kullandig1 taksonomi, yesil standart veya
sertifikalarm Cerceve Belge’de kamuya aciklamakla
yukimlidiir.

ihraggl, Yesil ve Siirdiiriilebilir Tahvil ve Cerceve
Belge’nin Rehber ile uyumlu olduguna iligkin dis
degerlendirme goriisinii  ihra¢c  belgesi veya
izahname ile birlikte ilan eder. Cerceve Belge ve dig
degerlendirme goriisiinii ise diger bilgi ve belgelerle
birlikte izahname onay basvurusu sirasinda Kurul’a
iletir.

ihraggl, Yesil Tahvil ihracimdan elde edilen fonlarn
dahili izleme yontemi ve proje kullamm yerlerine
tahsisinin dogrulanmasma iliskin dis degerlendirme
gorlistinii de kamuya aciklamakla yiikiimlidr.




Yesil Tahvil ihraci igin gereken temel kosullar
ihra(;tan Elde Edilen Fonlarin Kullanima:

Yesil ve Sirdurilebilir Tahvil'den elde edilen
fonlarm en kisa stirede Elverisli Projeler icin
kullanilmast ve bunun icin 06ngoriilen siireye
Cerceve Belgede yer verilmesi zorunludur. Belirle-
nen Elverisli Proje, ihracci tarafindan cevresel
faydalar saglamasi bakimmdan degerlendirilmeli ve
bu faydalar 6lciilebilir sekilde sunulmalidir.

ihractan elde edilen fonun tamaminin veya bir
kisminin  yeniden finansman igin  kullamlacak
olmasi halinde, bu hususun detaylan ile Cerceve
Belge’de aciklanmast  gerekmektedir.  Cerceve
Belge’de ilgili tarihlerin belirtilmesi kosuluyla; yesil
proje, bir veya birden fazla tir ve/veya cevresel
amactan olusabilir ve ar-ge veya diger destekleyici
harcamalan icerebilir. Rehber’de, tahmini geriye
doniik inceleme siiresinin 36 ay1 gecmemesi tavsiye
edilmektedir.

Yukanda belirtilen simflarin yam sira yesil projelerin
elverigliliginin belirlenmesine dair basta Avrupa
Birligi Taksonomisi olmak tizere, uluslararasi kabul
gormiis  diger taksonomilerin de ihracgilar
tarafimdan  kullamlmast  miimkiindiir. ~ Aynica,
ihraccilar Paris iklim Anlasmasi hedefleri ile uyumlu
net sifir emisyon stratejisini uygulamaya doniik
projeleri fianse ediyorsa, ihrac¢l kamuyu aydinlat-
ma esaslan  ve iklim donlisim stratejileri
bakimmdan 1CMA iklim Déniistimii Finansman El
Kitabi’ndan yararlanabilir.

Core Conditions for Green Bond Issuance
Usage of Funds Obtained from the Issuance:

Funds obtained from Green and Sustainable Bond
issuance must be used for Eligible Projects at the
earliest possible date and this date must be stated
in the Framework Document. The chosen Eligible
Project shall be evaluated by the issuer in respect to
its environmental benefits and these benefits shall
be presented in a quantifiable method.

If the fund obtained from the issuance is to be
completely or partially used for re-financing, this
shall be stated in detail under the Framework
Document. Provided that the relevant dates are
specified in the Framework Document, the green
project may consist of one or more types and/or
environmental objectives and may include R&D or
other supporting expenditures. The Guidelines
recommends that the estimated retrospective
review period should not exceed 36 months.

In addition to the above-mentioned classes, it is
possible for issuers to use other internationally
accepted taxonomies, in particular the European
Union Taxonomy, for determining the eligibility of
green projects. Moreover, if the issuers finance
projects to implement the net zero emission
strategy in line with the Paris Climate Agreement
targets, the issuer may benefit from the 1CMA
Climate Transition Finance Handbook in terms of
public  disclosure  principles and  climate
transformation strategies.



Proje degerlendirme ve se¢me sureci:

ihragci asagida listelenen unsurlan Cerceve Belge ile
yatinmailara aciklar:

- FElverisli Proje Tirlerimin Birlesmis Milletler
Surdiirtilebilir Kalkinma Amaclan ve Paris iklim
Anlagmasi gibi uluslararasi taahhtitlerle iligkisi,

- Projenin, Elverisli Proje Tirleri'nden hangisinin
kapsamina girdiginin ne sekilde belirlendigine
iliskin bilgi,

- Yesil projelerin seciminde kullamlan odlctitlerden
her bir proje ile ilgili cevresel amaclara yapilan
onemli katkiyr gostermek amactyla kullanilacak
niteliksel ve niceliksel etki dlciitlerinin agiklanmasi,

- Yesil proje tiirleri ile ilgili olasi cevresel ve sosyal
riskleri belirlemek ve yonetmek amaciyla uygulanan
stireclere dair bilgi.

ihraggrlanin cergeve belgesinde asagidaki hususlara
da yer vermesi tavsiye edilir:

- Yukanda belirtilen hususlarm, ihraccimin cevresel
stirdurlebilirlikle ilgili kapsayict hedefleri, stratejisi,
politikasi ve/veya siirecleri cercevesinde yeri,

- Elverisli Proje Tirleri 6zelinde kilit performans
gostergeleri,

- Varsa, yesil proje seciminde esas alman etiket,
sertifika, resmi ya da piyasa temelli taksonomi,

Project evaluation and selection process:

The issuer shall explain the following to the inves-
tors in the Framework Document:

- Relationship of Eligible Project Types with the
international commitments such as the United
Nations Sustainable Development Goals and the
Paris Climate Agreement,

- Information on how the Project is attributed to a
specific Eligible Project Type,

- Explanation of the qualitative and quantitative
impact criteria to be used to show the significant
contribution made by each project to the environ-
mental objectives related to the criteria used in the
selection of green projects,

- Information on the processes implemented to
identify and manage potential environmental and
social risks associated with green project types.

1t is recommended that issuers should also include
the following in the Framework Document:

- How the above mentioned matters are are con-
nected to the issuer’s objectives, strategy, policy
and/or processes related to environmental sustaina-

bility,

- Key performance indicators for Eligible Project
Types,

- If available, information on compliance with the
label, certificate, official or market-based taxonomy



standart ile uygunluk ve dislama olciitlerine iliskin
bilgi.

Ayrica, finanse edilen yesil projelerin bilinen 6nemli
toplumsal ve/veya cevresel olumsuz etkileri azalta-
bilecek nitelikteki uygulamalarin  belirlenesine
yonelik siirecleri olusturmalan da tavsiye edilmekte-
dir.

Ihractan elde edilen fonun yonetimi:

Yesil Tahvil'in ihracindan elde edilen fon, her bir
Yesil Tahvil icin 6zel muhasebe hesaplan acilarak
veya birden cok Yesil Tahvil igin ayn bir toplu hesap
acilarak veya diger uygun bir usulde izlenmesi ve bu
sayede yapilan her tirli kaydmn takibinin saglan-
masi ongorilmektedir.  Yesil Tahvil tedavilde
oldugu siirece, 6zel hesapta izlenen bakiye donem-
sel olarak ilgili donemde gerceklestirilen veya yenid-
en finanse edilen yesil projelere dagitilabilecektir.
Fondan, toplam proje tutan dusildiikten sonra
kalan kismin baska amaclarla kullamilmadigina
yonelik takibin ihracgt tarafindan yazih  hale
getirilmis dahili izleme yontemi ile gerceklestirilm-
esi gerekmektedir.

Raporlama:

Ihraccimin ihrac tarihinden itibaren yilda bir defa ve
her durumda ihractan elde edilen fonun tamam
kullamldiktan sonra, fon kullammmina iliskin bilgileri

standards, and on the exclusion criteria used as a
basis for green project selection.

It is also recommended that funded green projects
establish processes to identify practices that can
reduce known significant social and/or environ-
mental negative impacts.

Management of funds obtained from the issu-
ance:

The funds obtained from the issuance of the Green
Bonds shall be monitored through special ledger
accounts for each Green and Sustainable Bond or
through a separate collective account if there are
more than one Green and Sustainable Bond, or by
another appropriate method with a view to ensure
that the accounting recorts regarding the Green
and Sustainable Bonds can be followed-up clearly.
As long as the Green Bond is in circulation, the
balance being tracked in the special account shall
be distributed periodically to green projects
financed or refinanced in the relevant period. After
deducting the total project amount from the funds,
the remaining part is followed up with the internal
monitoring method in writing by the issuer, ensur-
ing that such remainder funds are not used for
other purposes.

Reporting:
The issuer shall disclose information regarding the

use of funds and, if any, important developments
within the scope of the fund utilization report once



ve varsa onemli gelismeleri fon kullammi raporu
kapsaminda kamuya aciklamasi gerekmektedir.

Ihraccilar, ihrac tarihinden itibaren yilda bir defa ve
ihractan elde edilen fonun tamam kullanmldiktan
sonra, tahmin edilen ve/veya gerceklesen cevresel
etkileri ise etki raporu kapsaminda yukanda belir-

tilen usulde kamuya aciklamakla ytikiimlii olacaktir.

Fon kullanimi raporlamasi ve etki raporlamasi, fon
tutannm tamam kullamlana kadar yapilir. Bu
rapor; fonu, tahsis edildigi projelerin listesini, proje-
lerin kisa tanimlanim, kullanilan tutan ve projelerin
tahmini etkilerini icerir. Gizlilik anlagmalar, rekabet
hususlan gibi durumlarda bilgi genel terimlerle ve
toplu kalemler bazinda sunulabilir.

Fon kullanim raporu ve buna dair dogrulama
goriisi, ihracgr tarafimdan usuliine uygun sekilde
kamuya agiklanir. Thragginin etki raporunun bir dis
degerlendirme kurulusu tarafindan incelenmesi ve
degerlendirilmesi tavsiye edilmektedir.

Ihracc, gerekli gordiigiinde, Yesil Tahvil'in temel
ozelliklerini ve Rehber’e uyumunu gosteren 6zet bir
raporu Rehber'in ekinde sunulan Ozet Rapor
ornegine uygun olarak kamuya aciklayabilir.

a year from the date of issuance and in any case
after all the funds from the issuance have been
used.

Issuers shall be obliged to disclose the estimated
and/or actual environmental impacts to the public
in the above-mentioned method within the scope
of the impact report, once a year from the date of
issue and after all the funds obtained from the issue
have been used.

Fund usage reporting and impact reporting shall be
done until the entire fund amount is utiilized. This
report shall include the fund, the list of allocated
projects, brief descriptions of the projects, the
amount used and the estimated impacts of the
projects. If there are any restrictions within the con-
text of non-disclosure agreements, or competition
issues, information can be presented in general
terms with aggregated data.

The fund usage report and its verification opinion
shall be duly disclosed to the public by the issuer. It
is recommended that the issuer’s impact report be
reviewed and evaluated by an external review insti-
tution.

If required, the issuer may disclose a summary
report indicating the main features of the Green
Bond and its compliance with the Guidelines, in
accordance with the Summary Report sample
attached to the Guidelines.



Rehber’e Uygunluga iliskin Dis Degerlendirme

ICMA Dis Degerlendirme Rehberi'nde Yesil ve
Suirdirilebilir Tahvil ihraci stirecinde ihragcilarinin
alabilecegi dort temel dis degerlendirme hizmeti
tirtinii aciklamaktadir: (i) ikinci Taraf Goriisii, (i)
Dogrulama, (iii) Sertifikasyon, (iv) Puanlama/Dere-
celendirme.

Dis degerlendirme hizmeti veren kuruluslarm (i)
Dogruluk ve durtstlik, (i) Nesnellik, (iii) Mesleki
yetkinlik ve o6zen, (iv) Gizlilik kurallarina uymasi
beklenmektedir.

Yesil ve Suirdiiriilebilir Tahvil ihract kapsaminda dis
degerlendirme hizmeti veren kuruluslarda organi-
zasyon kapsamimda; (i) Elverisli organizasyon
yapisinin ve is siireclerinin olusturulmasina, (ii)
Sunulan hizmetin gerekleri ile uyumlu nitelik ve
tecrlibeye sahip yeterli sayida calisan istihdam edil-
mesine, (iii) Gerektiginde mesleki sigorta yapilmasi-
na uyum tavsiye edilir.

Dis degerlendirme hizmeti kapsaminda hazirlanan
raporlarin asagidaki asgari bilgiyi icermesi gerek-
mektedir:

- D15 degerlendirme hizmeti veren kurulusun rapo-
runun amaci ve kapsam ile sirketin glivenilirligine
dair bilgi,

- Kilit performans gdostergeleri esik, strateji ve stan-
dartlar, potansiyel cevresel ve siirdiirtilebilirlik

Compliance of External Review with the
Guidelines

The ICMA Guidelines for External Reviews describes
the four main types of external review services that
issuers can receive during the Green and
Sustainable Bond issuance process: (i) Second Party
Opinion, (ii) Verification, (iii) Certification, (iv)
Scoring/Rating.

Entities providing external review services are
expected to comply with the rules of (i) Integrity
and honesty, (i) Objectivity, (iii) Professional
competence and care, (iv) Confidentiality.

For the entities which provide external review
services pertaining to Green and Sustainable Bond
issuance; it is recommended that (i) a suitable
organizational structure and business processes is
established, (ii) a sufficient number of employees
with qualifications and experience compatible with
the requirements of the service provided are
employed, (iii) occupational insurance is provided
when necessary.

The reports prepared within the scope of the exter-
nal review process should contain the following
information:

- Information on the purpose and scope of the
external review service provider’s report and on the
credibility of the company.

- Key performance indicators threshold, strategy
and standards, and references to the expertise



risklerini  degerlendirme  konusunda  gereken
uzmanhg@a dair verilebilen referans,

- Bagimsizhik ve cikar catismasi politikasima dair
beyan,

- Kullamlan tamm, izlenen analitik yaklagim
ve/veya metodoloji,

- Raporun sonucu (varsa sinirlamalan icerecek sekil-
de).

Dis degerlendirme hizmeti veren kuruluslar bir veya
birden fazla hizmet tirtini verebilir. Ancak bu
kuruluglar, ihraccinim aym cerceve belgesi kap-
saminda yapaca@i ihraclarda, Rehber’de belirtilen
dis degerlendirme hizmetlerinden sadece birini
verebilir. Ayrica cerceve belgesi hazirlanmasima dair
damsmanlik hizmeti alinan kurulustan dis deger-
lendirme hizmeti ahnamayacagi éngorilmustir.

Yurt Digi ihraclara Uygulanacak Esaslar Nelerdir?

Yurt dis1 ihra¢ basvurularninda, ihracin dahil oldugu
yabana yesil tahvil/yesil sukuk standartlarina gore
hazirlanan ve yonetim kurulu tarafindan onaylanan
Cerceve Belge'nin ve yabanc standartlarla uyumlu-
luga iliskin ikinci taraf goriisiniin Kurul’a sunul-
masi gerekmektedir. Kurul’a sunulan belgeler ve
ihra¢ belgesinin, ihraccimin internet sitesinde ve
uyesi olmasi halinde Kamuyu Aydmlatma Platfor-
mu’'nda yayimlanmasi gerekmektedir. Yabanci stan

needed to assess potential environmental and
sustainability risks.

- Statement on independence and conflict of
interest policy.

- Defimition wused, analytical approach and/or
methodology followed.

- The result of the report (including any
limitations).

Entities providing external review services may
provide one or more types of services. However,
these entities may only provide one of the external
review services specified in the Guidelines, for the
issuances carried out within the scope of the same
framework document by the issuer. In addition,
external review service cannot be obtained from the
institution from which consultancy service
regarding the preparation of the framework
document is obtained.

What are the Principles of Abroad Issuances?

For the issuance that are made abroad, the issuer
shall submit to the Capital Markets Board, the
Framework Document prepared in accordance with
the foreign green bond/green sukuk standards and
approved by the board of directors, as well as the
second party opinion on compliance with foreign
standards. The documents submitted to the Capital
Markets Board and the issuance document shall be
published on the issuer’s website and, if it is a



dartlara uyumlu fon kullamm raporlan ise hazirlan-
masimin ardindan en gec Ui¢ ay igerisinde Tirkce
cevirisinin kamuya aciklanmasi gerekmektedir.

Yurt disinda yapilacak yesil ihraglarda da Kurul’dan
ayn bir ihra¢ tavam almmasi gerekmektedir. Thragg
Cerceve Belgesi ve buna iliskin ikinci taraf
gorlistinli, aym cevresel amaclara dayah yesil proje-
lerin fmansmaninda kullanmilmasi kaydryla farkh
ihra¢ tavam bagvurularinda kullanabilir. Bu husus
Rehber’in yayimlanmasindan once gerceklestirilen
yurt ici ve yurt disi Yesil ve Siirdiriilebilir Tahvil
ihraclarina dayanak olusturan cerceve belgeleri icin
de gecerlidir.

member, on the Public Disclosure Platform. Turkish
translations of the fund usage reports prepared
pursuant to foreign issuance standards must be
disclosed to the public within 3 months at the
latest after their preparation.

A separate issue ceiling must be obtained from the
Capital Markets Board for green bonds to be issued
abroad. The issuer can wuse the Framework
Document and the related second party opinion in
different issue ceiling applications, provided that it
is used in the financing of green projects based on
the same environmental objectives. This also
applies to the framework documents that form the
basis for the domestic and international Green and
Sustainable Bond issuances made prior to the
publication of the Guidelines.



AUTHOR

GAMZE GiGDEMTEKIN OZER

Managing Partner
Cigdemtekin Cakirca Aranci Law Firm
gcigdemtekin@cdcalaw.com

4

CIGDEMTEKIN « CAKIRCA » ARANCI
LAW OFFICE

www.cdcalaw.com

This brochure has been prepared solely for the clients of Gigdemtekin Gakirca Aranci Law Office for information purposes.
Copyright © 2021 Giddemtekin Gakirca Aranci Law Office.
Al ights reserved.



